DCF MODEL - KEY INPUTS

Gunnison Pit - Material Stacked Mtons 97.2 - - - - - - - - - 7.7 71 7.6 46 127 83 183 219 1.6 7.7 - - - - -
Gunnison Pit - Grade - Acid Sol Cu % 0.11 - - - - - - - - - 024 016 010 008 011 015 008 005 027 013 - - - - -
Gunnison Pit - Grade - Cyanide Sol Cu % 0.06 - - - - - - - - - 0.02 0.04 0.07 0.10 0.09 0.05 0.07 0.05 0.00 0.07 - - - - -
Gunnison Pit - Grade - Sulfide Cu % 0.19 - - - - - - - - - 012 016 019 021 023 021 020 023 011 0.14 - - - - -
Gunnison Pit - Grade - Total Cu % 0.37 - - - - - - - - - 0.43 0.37 0.36 0.38 0.44 0.43 0.34 0.32 0.42 0.34 - - - - -
Strong & H Pit - Material Stacked Mtons 2.6 - - - - - - - - - - 0.0 0.9 1.7 - - - - - - - - - - -
Strong & H Pit - Grade - Acid Sol Cu % 0.18 - - - - - - - - - - 021 022 o016 - - - - - - - - - - -
Strong & H Pit - Grade - Cyanide Sol Cu % - - - - - - - - - - - - - - - - - - - - - - - - -
Strong & H Pit - Grade - Sulfide Cu % 0.65 - - - - - - - - - - 038 072 0.62 - - - - - - - - - - -
Strong & H Pit - Grade - Total Cu % 0.82 - - - - - - - - - - 058 093 0.77 - - - - - - - - - - -
Total - Material Stacked Mtons 99.8 - - - - - - - - - 7.7 71 8.4 6.2 127 8.3 183 219 1.6 7.7 - - - - -
Total - Grade - Acid Soluble Cu % 0.11 - - - - - - - - - 024 o016 012 010 011 015 008 005 027 013 - - - - -
Total - Grade - Cyanide Soluble Cu % 0.06 - - - - - - - - - 0.02 0.04 0.06 0.07 0.09 0.05 0.07 0.05 0.00 0.07 - - - - -
Total - Grade - Sulfide Cu % 0.21 - - - - - - - - - 012 016 024 032 023 021 020 023 011 0.14 - - - - -
Total - Grade - Total Cu % 0.38 - - - - - - - - - 0.43 0.37 0.42 0.49 0.44 0.43 0.34 0.32 0.42 0.34 - - - - -
Recovery - Acid Soluble Cu % 90.1 - - - - - - - - - 90.0 90.0 905 91.0 90.0 90.0 90.0 90.0 90.0 90.0 - - - - -
Recovery - Cyanide Soluble Cu % 90.0 - - - - - - - - - 90.0 90.0 90.0 90.0 90.0 90.0 90.0 90.0 90.0 90.0 - - - - -
Recovery - Sulfide Cu % 59.9 - - - - - - - - - 60.0 60.0 59.8 59.7 60.0 59.9 60.0 600 60.0 60.0 - - - - -
Recovery - Total Cu % 721 - - - - - - - - - 625 723 69.7 706 680 756 69.0 659 180.5 78.1 - - - - -
Cathode Produced - Acid Soluble Cu Mlbs 200.4 - - - - - - - - - 298 204 185 121 241 224 257 186 9.2 174 1.3 0.9 - - -
Cathode Produced - Cyanide Soluble Cu Mlbs 106.3 - - - - - - - - - 2.8 5.2 8.8 7.8 19.7 8.2 213 19.1 21 10.1 0.5 0.5 - - -
Cathode Produced - Sulfide Cu Mlbs 245.6 - - - - - - - - - 85 124 222 235 325 23.0 394 551 12.8 135 2.0 0.6 - - -
Cathode Produced - Total Mlbs 552.4 - - - - - - - - - 411 381 496 434 764 536 864 928 241 41.0 3.8 2.0 - - -
Acid Consumption Mtons 1.8 - - - - - - - - - 0.1 0.1 0.2 0.1 0.2 0.2 0.4 0.3 0.1 0.1 0.0 0.0 - - -
Acid Consumption lb/ton 36.6 - - - - - - - - - 340 366 395 464 284 374 389 314 799 376 - - - - -
Material Sorter - Tons Sorted to Waste Mtons 3.1 - - - - - - - - - 0.0 0.0 0.6 1.1 0.2 0.7 0.4 - 0.0 0.0 - - - - -
Other -

Cement Plant - Limestone Processed Mtons 79.7 - - - - - 0.4 0.9 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 58.4
Cement Plant - Cement Produced/Sold Mtons 65.3 - - - - - 0.3 0.8 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 479
Limestone Sold Mtons 53.1 - - - - 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 247
Acid Sold Mtons 18.3 0.3 0.3 0.3 0.1 0.1 0.1 0.1 0.0 0.0 0.2 0.1 0.3 0.2 0.1 0.2 0.1 0.2 0.1 0.3 0.3 0.3 0.3 0.3 1441
Units Costs -

Mining - Material Moved $/ton 1.73 1.72 1.82 189 197 194 188 187 169 195 1.61 167 178 177 188 1.9 213 204 215 3.44 - - - -
Mining - Material Moved (ex. Def Strip) $/ton 1.65 1.50 142 170 197 190 179 172 161 195 149 157 162 1.77 1.88 1.81 213 204 215 344 - - - - -
Copper Plant - Material Processed $/ton 3.70 4.01 4.81 3.80 3.69 3.81 4.04 41 3.46 279 3.1 3.72 438 455 412 411 3.47 327 226 3.30 - - - - -
G&A - Material Processed $/ton 0.26 0.41 0.48 035 031 032 032 034 028 023 024 028 032 031 024 026 0.18 012 0.13 0.13 - - - - -
Cash Cost $/lb 1.69 1.27 1.16 133 176 176 178 172 170 197 158 165 158 1.71 1.93 175 219 234 217 119 (1.46) (4.43) - - -
Sustaining Cash Cost $/lb 2.00 1.71 1.66 1.71 201 200 2.08 204 199 231 1.88 1.97 197 200 216 207 244 256 237 140 (1.25) (4.23) - - -
All In Sustaining Cash Cost (AISC) $/lb 2.06 1.77 172 1.77 207 206 214 209 205 237 194 203 203 205 221 213 249 261 243 1.46 (1.15) (16.33) - - -

"Total recovery calculated as copper cathode produced divided by copper contained in ore stacked in period (i.e. includes impact of 36 month copper recovery curve)
Total copper grade is the sum of acid soluble copper + cyanide soluble copper plus sulfide copper plus unrecoverable copper (not shown)

3Cash costs per pound of copper produced are skewed in the final two years due to small amounts of trailing copper production versus acid sale credits and salvage value credits
“Year 24 highlighted figures include amounts for years 24 to 70



